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STATEMENT TO THE NIGERIAN STOCK EXCHANGE AND 
SHAREHOLDERS ON THE GROUP'S UNAUDITED RESULT 

FOR THE QUARTER ENDED DECEMBER 31 2010

The Directors of Red Star Express Plc are pleased to announce the unaudited
 result for the third quarter ended December 31, 2010

PROFIT AND LOSS
ACCOUNT

31ST DEC.
2010

31ST DEC.
2009

Turnov er   3 ,188 ,691   3 ,148 ,769  

Ope ra tional  C osts  (2 ,145,808)  (2 ,069 ,650)  

G ro s s P rof it   1 ,0 4 2,8 8 3  1 ,0 7 9 ,11 9  

Adm in istra tive  Costs ( 727 ,773)  (710 ,871)  

  3 15 ,11 0  36 8,2 48  
O th er  In come   5 ,514   7 ,042  

O pe rat ing  In c om e  3 2 0,6 2 4  3 7 5 ,29 0  

In te re st Re ce ived   2 ,340   14 ,403  

Fi nanci al Cha rge s  (22 ,639)  ( 29 ,965)  

P rof it  Bef ore  T ax  &  EI  3 0 0,3 2 5  3 5 9 ,80 1  

Le ss Co rpo ra te  Ta x (90 ,098)  (107 ,940)  

P rof it  After T ax 2 1 0,2 2 8  2 5 1 ,86 0  

     

B AL A N CE  S HE ET  
       31 S T  

DEC .20 10   
31 S T   

M A R. 2 010  

   
              

= N = ’00 0  
             

= N = ’00 0 

Fi xed  A sse ts  783 ,718   735 ,324  

In ves tme n ts  4 ,425   5 ,926  

G OO D W ILL 1 ,500   1 ,500  

   7 89 ,6 43   74 2 ,75 0  

Cu rr en t A ssets       

Ca sh and B ank  Ba lanc es  152 ,678   367 ,298  

Trade  D ebto rs   1 ,104 ,209   1 ,133 ,402  

Stock  44 ,072   30 ,179  

Sta ff Loans &  Adv anc es  149 ,887   140 ,481  

P repay ments  205 ,258   33 ,323  

Othe r Debto rs  26 ,206   80 ,136  

To tal C u rren t  Ass ets   1 ,6 82 ,3 10   1 ,78 4 ,81 9  

     

Cu rr en t L iabilities     
Trade  C red ito rs  195 ,099   183 ,056  

Ta xe s Pay ab le  298 ,111   299 ,171  

Sundry  C red ito rs 390 ,539   503 ,616  

To tal C u rren t  Lia bil ities                          
               

8 83 ,7 49   98 5 ,84 3  

N et  C urren t  Ass ets  7 98 ,5 61   7 9 8 ,97 6  

     

De fe rr ed  Ta x ation     123 ,873   123 ,873  

Sta ff Pension/G ra tu ity  173 ,618   134 ,167  

N et  Ass ets  1 ,2 90 ,7 13   1 ,2 8 3 ,68 6  

     
F inanc ed B y:        

Ord ina ry  Shar es   294 ,748   
                  

294 ,748   

Sha re P r em ium   296 ,433   296 ,433  

Re v enue  Re se rv e 489 ,304    692 ,505  

Re ta ined  Ea rn in g                                             
                                         

21 0, 22 8 

S ha reh old ers  Fu n d    
                       

1 ,2 90 ,7 13   1 ,2 8 3 ,68 6  

 

Head Office
No 70 International Airport Rd,
Isolo, Lagos
Tel: 01-2715670-6
Fax: 01-7936488
Email: enquiries@redstarexpress-ng.com

The Board is of the opinion that barring unforeseen circumstances, the 
result of the fourth quarter will be an improvement.

By the order of the board

FRANCES NDIDI AKPOMUKA
COMPANY SECRETARY
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